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Current	activities	and	priorities	

• Budget	update	
• Response	to	COVID-19	
• Other	innovations	and	priorities	
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BEA	and	Under	Secretary	for	Economic	Affairs	budget	

• FY	2021	appropriation:	$112	million	($4	million	increase)	

–  Covers	core	activities	and	GDP	for	Puerto	Rico	
–  Funds	Commerce	Chief	Data	Officer	position	in	Under	Secretary’s	office	

• FY	2022	President’s	Budget:	$126	million	($14	million	increase)	
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FY	2021	 FY	2022	
Combined	BEA-OUSEA	 $112	M	 $125.6	M	

					BEA	 $108.4	M	 $112.7	M	

					OUSEA*	 $3.5	M	 $12.9	M	

*Includes	funding	for	Evidence	Act	support	($2.3	M)	and	Federal	Data	Service	($7.0	M)	



Response	to	COVID-19	

• BEA	releases:	All	on-time	with	100-percent	telework	

• New	products	
• Communications:	Impacts	of	pandemic	and	recovery	programs	

6/8/21	

4	



Personal	income	and	selected	recovery	programs	
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Early	snapshots	of	consumer	spending	
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Communications	strategy:	bea.gov/recovery	
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Other	innovations	and	priorities	

• New	prototype	GDP	statistics	for	Puerto	Rico	
• Updated	prototype	measures	of	Personal	Income	Distribution	

• New	preliminary	statistics	on	the	Space	Economy	

• Updated	prototype	measures	of	Economic	Well-Being	and	Growth	

• New	experimental	Small	Business	estimates	

• Marine	Economy	Satellite	Account,	2014–2019	(June	8)	

• Annual	Updates	of	BEA’s	Economic	Accounts	
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Distribution	of	real	disposable	personal	income	
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Measures	of	economic	well-being	and	growth	
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Small	business	statistics	
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Private	Gross	Output	 Private	Wages	and	Salaries	

Distribution	Within	Business	Size	Category,	2003	



Annual	updates	to	BEA’s	accounts	

•  June	2021:	International	Accounts	
–  New	and	revised	source	data,	including	benchmark	survey	data	on	insurance	transactions	and	foreign	

direct	investment	in	United	States	

•  July	and	September	2021:	National	Accounts	(includes	industry	data)	

–  Improvements	to	the	estimates	for	housing	services	

•  October	2021:	Regional	Accounts	
–  Improvements	to	the	estimates	for	housing	services	

–  Expanded	state-by-state	consumer	spending	estimates	

•  December	2021:	First-ever	official	statistics	of	real	consumer	spending	by	state	with	
release	of	real	personal	income	by	state	and	metro	area	for	2020	
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More	information	

• BEA’s	website:	www.bea.gov		
•  Innovation	@	BEA	
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