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*Budget update
*Response to COVID-19

*Other innovations and priorities
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* FY 2021 appropriation: $112 million ($4 million increase)

— Covers core activities and GDP for Puerto Rico

— Funds Commerce Chief Data Officer position in Under Secretary’s office

* FY 2022 President’s Budget: $126 million (514 million increase)

- FY 2021 FY 2022

Combined BEA-OUSEA S112 M $125.6 M
BEA $108.4 M $112.7 M
OUSEA* S3.5M S$12.9M

*Includes funding for Evidence Act support ($2.3 M) and Federal Data Service ($7.0 M)
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* BEA releases: All on-time with 100-percent telework
* New products

* Communications: Impacts of pandemic and recovery programs

6/8/21



Personal income and selected recovery programs gbmgwq
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Changes in Personal Income and Selected COVID-19 Legislative Impacts
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Early snapshots of consumer spendin
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Spending on Food Services and Drinking Places
An Event Study Based on Payment Card Transactions

Spending on Accommodation
An Event Study Based on Payment Card Transactions.
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Note: Chart shows the difference from the typical level of spending without COVID-19-related changes in the economy. The typical level corresponds to a value of O.
The shaded area represents 95 percent confidence interval bands.

U.S. Bureau of Economic Analysis

Spending on Ambulatory Health Care Services
An Event Study Based on Payment Card Transactions
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Note: Chart shows the difference from the typical level of spending without COVID-19-related changes in the economy. The typical level corresponds to a value of O.
The shadied area represents 95 percent confidence interval bands.
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Spending on Food and Beverage Stores
An Event Study Based on Payment Card Transactions
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The shaded area represents 95 percent confidence interval bands.
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Communications strategy: bea.gov/recovery
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Mome  Pacery Recowry Frograme wne BEA s

Federal Recovery Programs and BEA
Statistics

COVID-19 and Recovery

This Bureau of Economic Aralysis webpage will corsolidate information about the COVID-19 virus
and federal stimulus programs as they relate 10 BEA's economic data. Any technical information
Imoortant 10 3 partioular news release will 350 be published with the news release.

Data

The EMects of Selected Federal Pandemic Response Progrsms on
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* New prototype GDP statistics for Puerto Rico

» Updated prototype measures of Personal Income Distribution

* New preliminary statistics on the Space Economy

» Updated prototype measures of Economic Well-Being and Growth
* New experimental Small Business estimates

* Marine Economy Satellite Account, 2014-2019 (June 8)

* Annual Updates of BEA’s Economic Accounts



Distribution of real disposable personal income

Trillions of dollars
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Income categories

(divisions denote quintiles)

- Top 1%

B s0%-99%

. 60%-80%

B 20%-60%

B 20%-40%

. Bottom 20%
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Measures of economic well-being and growth ﬂbeg
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GDP and

GDP Per Capita
: ®

o N Average Change

Real GDP Real GDP per capita
6 1953-1973 3.8% 23
1973-2007 3.0% 20
2007-2019 1.7% 1.0

While the growth and size of GDP are oft-cited
measures of the nation's economic health, they
provide limited information on economic well-
being. A large and growing GDP may simply
reflect a large and growing population. GDP per
capita standardizes for population and is often
used as a proxy for a nation's standard of living.

Real—inflation-adjusted—GDP per capita has

Index numbers, [1953 = 1)
kS

o grown more slowly than real GDP, increasing 2.3

3 percent per year on average between 1953 and
1973, compared with 3.8 percent for real GDP.

A Over the last business cycle, between 2007 and
2019, growth slowed with real GDP per capita

o increasing at 1.0 percent per year and real GDP

1953 1959 1965 1971 1977 1983 1989 1995 2001 2007 2013 2019 growingat 1.7 percent per year.

—Real GDP ~—Real GDP per Capita @

« Data: Real GDP and real GDP per capita, 1953-2020
*» Source: BEANIPA table 1.1.6 and NIPA table 7.1 10
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Small business statistics ﬁ!‘bea
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Distribution Within Business Size Category, 2003

Private Gross Output Private Wages and Salaries
- Corporations [ Partnerships . Sole proprietorships - Corporations 1 Partnerships - Sole proprietorships
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e June 2021: International Accounts

— New and revised source data, including benchmark survey data on insurance transactions and foreign
direct investment in United States

 July and September 2021: National Accounts (includes industry data)
— Improvements to the estimates for housing services
e October 2021: Regional Accounts

— Improvements to the estimates for housing services

— Expanded state-by-state consumer spending estimates

* December 2021: First-ever official statistics of real consumer spending by state with
release of real personal income by state and metro area for 2020



More information

* BEA's website: www.bea.gov

* |[nnovation @ BEA
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U.S. DEPARTMENT OF COMMERCE

The Bureau of ic Analysis continually explores the
of new statistics as part of its mission to provide Americans with a timely,
accurate, and in-depth understanding of the changing U.S. economy.
We’re working on innovations that are leading to expanded data in several areas.

Y c S d' BEA continues to research the use of card transaction data as an early
Pandemlc' onsumer pen Ing barometer of spending in the United States. Since the emergence
of COVID-19, dramatic and fast-moving changes to the U.S. economy have increased the public’s and policymaker’s needs for more
frequent and timely economic data. In response, BEA is using daily payment card data, such as credit card data, to measure the effects
of the pandemic on spending. Updates are posted approximately once a week on our website. These data also provide an early read of
spending that informs BEA’s monthly and quarterly official estimates of spending on services.

Pandemic. Recove When the pandemic was declared in mid-March 2020, BEA began producing special data
. ry tables and other materials that make it easier to see how pandemic relief payments and

programs show up in BEA's statistics, including national and state gross domestic product (GDP) and personal income data.

I D' 'b 4 BEA has anew set of tatistics taking total U.S. personal income,
nco me |Str| ut|0n a primary economic indicator, and ing how it is distril across

in different income groups. These statistics offer insights into how American households share in the nation’s overall economic growth.
The statistics include the distribution of personal disposable income, which measures income after paying taxes. Estimates for the
years 2007-2018 were published in December 2020. BEA will continue to refine the methodology before it begins publishing statistics
on the distribution of U.S. personal income regularly. Looking ahead, BEA plans to research producing these statistics for each state.

“hea

Bureau o Economic Analysis

13
6/8/21



